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Letter to our Shareholders

America loves a comeback story, and First Community Corporation 
has its own comeback story to share.  After a difficult struggle 
which followed the great recession, FCC has returned to  
profitability with two years of success.  We did this by making 
a commitment to the communities and customers we serve.

I am so pleased to report the financial data detailing our 
profitability for 2015.  The corporation earned $609,042, an 
increase of more than 21% over 2014.  This equated to $0.37 in 
earnings per share, a 20% increase over 2014.  The book value 
per share was $6.79, a 7% increase over 2014.  

In addition to now being able to report two years of  
profitability, we are also excited to announce that the risk 
profile of the bank has significantly improved as a result of a 
substantial reduction in the volume of troubled assets.  The local 
economic outlook has improved, and the bank is positioned for 
continued growth in 2016.  

Friendship Indian Motorcycle
Bristol, Va.

“It was a pleasure to work with Steve 
Droke and the First Community 
Bank team on our Friendship Indian 
Motorcycle location. Their respon-
siveness and expertise helped make 
the challenging process of financing 
the renovation of an older building 
efficient and smooth.”

Mitch Walters
Friendship Indian Motorcycle

Left to right: Mitch Walters, Steve Droke, 
Mick Marshall

Left to right: Tina Hawes, Darrell Mitchell, Stephanie Potts

Hair Jungle, Mount Carmel, Tenn.
Lawn Medics, Church Hill, Tenn.

“First Community Bank has been able to assist with Tina’s 
hair salon, Darrell’s landscaping business, and their personal 
mortgage as well. I love when I can offer a one-stop shop for 
our customers.”

Stephanie Potts
First Community Bank

continued...



I hope you will notice our efforts in creating a new look for 
portions of our annual report.  Yes, we are proud of our  
improved financial performance.  But this year, we also  
want to share with you how proud we are of our employees’ 
commitment to the bank in three specific ways:

	 1.	 Our employees are committed to building relationships  
		  with our customers.  Our lenders have been successful in  
		  identifying new loan opportunities and growing our  
		  customer base thereby increasing the size of our loan  
		  portfolio.  The customer photos and testimonials  
		  featured speak for themselves.  In addition, core deposit  
		  growth was strong during 2015 as our staff continues  
		  to experience success with our benefit-based EDGE  
		  checking product offering.

	 2.	 Our employees are committed to the community  
		  through their servant leadership.  From community  
		  events and local fundraising efforts to civic clubs and  
		  our local schools, our staff members are front and center  
		  volunteering their time and resources.  

	 3.	 Our employees are committed to finding and  
		  utilizing cost effective measures in day-to-day business  
		  activities.  Whether it’s a company-wide focus on  
		  lowering utility costs or regularly reviewing all vendor  
		  relationships and fees, our staff works diligently to keep  
		  business expenses well controlled. 

Interim Healthcare of  
East Tennessee
Morristown, Tenn.

“At Interim Healthcare of East  
Tennessee, we appreciate the support 
and trust of our local community bank. 
FCB and Steve Waller have been by 
our side since our launch. Steve was 
instrumental in assisting us in turning 
our dream of a small business into a 
reality. We would not be the multi-
million dollar business we are today 
without the confidence he had in  
our vision.”

Sandy Jarnagin & Peggy Ray
Interim Healthcare of East Tennessee

Left to right: Peggy Ray,  
Steve Waller, Sandy Jarnagin

Left to right: Jeanette Edens, David Woodby

McDonald Millwright
Bulls Gap, Tenn.

“It’s been my honor to assist David 
Woodby in refinancing his commercial 
building, land, and mobile homes. 
We were also able to include a rental 
home in the loan.”

Jeanette Edens
First Community Bank

Left to right: Paul Penland,  
Dave McFarland, Steve Droke



Let me close by thanking you, our shareholders, for your  
commitment to First Community Corporation.  We rely on  
the support of the people who live and work here.  We  
appreciate you for being part of our comeback story and  
giving us our roots.  Thank you for doing business with  
First Community Bank and for being a shareholder of  
First Community Corporation.

Sincerely,

Tommy W. Young
Chairman

Left to right: Paul Penland,  
Dave McFarland, Steve Droke

Wild Wing Café
Asheville, N.C. / Knoxville, Tenn.

“My relationship with First Community 
Bank has been a great partnership.  
Steve and Paul took the time to come 
meet with me at my restaurant and that 
means a lot. They are real people that 
really care.”

Dave McFarland
Wild Wing Café

Cellular Communications
Rogersville, Tenn.

“When I started in business, First  
Community Bank gave me my first loan. 
Every account I’ve had since has been 
with them because they have always 
been there for me. They’ve made me 
feel secure, and I trust them.”

Sandy Harrell
Cellular Communications

Left to right: Sandy Harrell, Ashley Lawson

Jackpot Corporation
(Fazoli’s, Sweet Frog)
Kingsport, Tenn.

“First Community Bank has always 
been wonderful to work with. They’ve 
earned my loyalty and helped my  
businesses be successful.”

Helen So, Jackpot Corporation

Left to right: Dana Parkinson, Helen So

Left to right: Debbie Price, Debbie Farmer,  
and Scott Farmer

Farmer’s Auto Repair
Rogersville, Tenn.

“The Farmer family and I have been 
working together for years. Whether 
it’s been for a personal loan or a  
business loan, I’m thankful they call on 
me and First Community Bank first.”

Debbie Price
First Community Bank



First Community Corporation
Board of Directors, Officers & Staff

Board of Directors

Tommy W. Young 

Chairman/Secretary

Vice Chairman of the Hawkins County Industrial Commission

Commissioner & Secretary for the Hawkins County Gas Utility

Secretary & Treasurer United Way of Hawkins County

Board of Directors - Wellmont Hawkins County Memorial Hospital

Tyler K. Clinch

President

Steve L. Droke

Executive Vice President and 

Director of Special Assets

Chief Lending Officer

Dr. David R. Johnson

Staff Veterinarian

Sidney K. Lawson

President and CEO of 

Lawson Construction Company, Inc.

David L. Lunceford

Retired

Board of Directors - Meals on Wheels of Kingsport

A. Max Richardson

Owner of Richardson & Richardson 

Realty and Auction Company

Officers

Tommy W. Young

Chairman of the Board and Secretary

Tyler K. Clinch

President 

James B. Maddox

Treasurer



































































Shareholder Information 

www.fcbanktn.com 

423-272-5800 

(ask for Jim Maddox for Shareholder Support) 

 

American Stock Transfer and Trust (AST) 

As a shareholder we encourage you to access your account(s) online at www.amstock.com.  

You can update your mailing address, access statement information, print a duplicate 1099 

tax form, consolidate accounts, download stock transfer forms, etc.  

Raymond James 

Market Maker for First Community Corporation stock: 

Raymond James and Associates, Inc. 

Todd G. Raclaw 

Financial Institutions Sales & Trading 

Vice President  

222 South Riverside Plaza, 7th Floor 

Chicago, Illinois 60606 

(800) 800-4693 

todd.raclaw@raymondjames.com 

 

OTCMarkets 

OTCMarkets contains information about First Community Corporation stock (Profile, Prices, 

etc.) 

http://www.otcmarkets.com/home 

Stock Symbols 

FCCT   First Community Corporation (Common) 

FCCTP First Community Corporation (Preferred A) 

FCCTO First Community Corporation (Preferred B) 

All Shareholder Inquiries:  

 

Shareholder Services:  

(AST's Call Center is open Monday 

through Friday, 8am to 8pm ET.) 

(800) 937-5449 

 

(718) 921-8124 

 

TTY:  

(Teletypewriter for the hearing impaired) 

 

(718) 921-8386  

(866) 703-9077 

 

http://www.fcbanktn.com/
http://www.amstock.com/
mailto:todd.raclaw@raymondjames.com


 

FIRST COMMUNITY CORPORATION 
COMMON STOCK AND DIVIDEND INFORMATION 
Years Ended December 31, 2014 and 2015  
 
First Community Corporation has only one class of common stock authorized, issued and outstanding. In 
early 2012 the Company listed its stock on the OTC Markets Group quotation service.  First Community 
Corporation has appointed Raymond James & Associates, Inc. as the principal market maker for the 
stock. Information about the stock may be obtained at the OTC Markets Group website at 
www.otcmarkets.com, under the symbol FCCT.  In addition, anyone wishing to buy or sell shares of First 
Community Corporation stock may contact Raymond James & Associates at 1-800-800-4693. However, 
there can be no assurance that, at any given time, any persons will be interested in acquiring shares of 
the Company's common stock.  
 
On February 23, 2007, the Shareholders of First Community Corporation approved a reclassification 
transaction whereby holders of fewer than 1,500 shares of common stock had their shares exchanged for 
either Series A Preferred or Series B Preferred stock. An amendment to the Company’s Charter was also 
filed on February 23, 2007, creating these two new classes of stock.  
 
The Company pays dividends from time to time on the outstanding shares of our stock as determined by 
the Board of Directors in its discretion based on the Company’s financial performance and condition. It 
has been the practice of the Board of Directors to declare cash dividends on a quarterly basis when 
dividends are declared.  Future dividends will depend upon our earnings, financial position, cash 
requirements and such other factors as the Board of Directors may deem relevant. The following table 
sets forth the cash dividends declared per share of the Corporation's common stock and the highest and 
lowest per share prices at which the Corporation's common stock has actually traded in private 
transactions during the periods indicated. To the best of management's knowledge, such prices do not 
include any retail mark-up, mark-down or commission. Shares may have been sold in transactions, the 
price and terms of which are not known to the Corporation. Therefore, the per share prices at which the 
Corporation's common stock has previously traded may not necessarily be indicative of the true market 
value of the shares.   
 
             
          Dividends 
2015              High  Low  per share  
 
First quarter     $   3.00  2.73      .00   
Second quarter           3.55  3.30      .00 
Third quarter              3.75  3.30                .00  
Fourth quarter            4.00  3.60      .00 
 
 
                 Dividends  
2014              High  Low  per share  
 
First quarter         2.66  2.60      .00   
Second quarter          2.65  2.61      .00 
Third quarter         3.00  2.61         .00  
Fourth quarter          3.00  2.85      .00 
 
 
 
The authorized common stock of the Corporation consists of 10,000,000 shares of common stock, no par 
value per share, of which 1,630,812 were outstanding at December 31, 2014.  There were 20,000 shares 
of the Corporation's common stock that are subject to outstanding options, warrants or securities 
convertible into common stock. The Corporation had approximately 190 common shareholders of record 
as of December 31, 2015.  
 

http://www.otcmarkets.com/


Board of Directors Officers Staff

Tyler K. Clinch, Chairman and President Paul G. Penland Stacci Baker

Tommy W. Young, Secretary Senior Vice President and Allison Ball

Steve L. Droke Chief Credit Officer Mary Alice Beck

Dr. David R. Johnson Lindsey Bowery

Sidney K. Lawson Steven M. Waller Matthew Bryant

David L. Lunceford Senior Vice President and Angela Burr

A. Max Richardson Regional Area President - Hawkins County Mollie Carr

Tammy Cassidy

Tammy L. Clevinger Melissa Collier

Vice President and Katelyn Cradic

Senior Credit Analyst Tina Dunn

Tricia Guidry

Jackie Charles Debbie Helton

Vice President and Vicky Higgenbottom

Business Development Officer Karen Horton

Executive Officers Phillip Jackson

Miranda Cooper Ashley Lawson

Tyler K. Clinch Vice President Darla LeBlanc

Chief Executive Officer and President Marketing and Administration Rachel Manning

Robert McGinnis

Steve L. Droke Jeanette F. Edens Mauricia Moore

Executive Vice President and Chief Lending Officer Vice President and Ashley Morris

Director of Special Assets Branch Manager - Wal-mart Office, Rogersville Brenda Nunley

Darlene Palmer

James B. Maddox Vicki J. Gobble Kathy Payne

Vice President and Vice President and Linda Rochester

Chief Financial Officer Controller Lisa Seal

Mindy Sparks

Jennifer N. Greene Connie Sproles

Vice President and Makala Thurman

Chief Information Technology Officer Catheryn Trent

Wesley Vaughn

Dana L. Parkinson Allana Ward

Vice President and Jamie Ward

Commercial Lending Officer Abby White

Carolyn Winstead

Kristin M. Waddle

Vice President and

BSA & Compliance Officer

Stephanie M. Potts

Assistant Vice President and

Branch Manager - Church Hill Office 

Debbie G. Price

Vice President and 

Branch Manager - East Main Office, Rogersville

A. Renee Ross

Assistant Vice President

Loan Operations Manager

B. Evelyn Anderson Legal Counsel
Banking Officer

Director of Human Resources Hunter, Smith and Davis, LLP

Tammy Hobbs

Banking Officer

Commercial Loan Portfolio Specialist

Miles Stacy

Banking Officer

Commercial Loan Portfolio Specialist

Board of Directors, Officers & Staff

First Community Bank of East Tennessee

As of April 15, 2016



Receive alerts for the  
following types of  
transactions:

You can now receive text message alerts 

regarding suspicious activity on your 

First Community Bank checking account. 

The service is reliable and flexible for 

debit/ATM cardholders.  Simply enroll 

your card and mobile number online,  

and your enrollment will be active for 

one year.  You will be notified prior to  

expiration, and can renew this service 

with a simple text message.

•	 International transactions
•	 Authorizations greater  
	 than $300

•	 Eight or more transactions 			 
	 in 24 hours

•	 Card not present

•	 Out of state transactions

•	 Declined authorizations

Message and data rates may apply. To view the 
terms and conditions, visit www.fcbanktn.com/
textalerts. You may discontinue the receipt of 
alerts immediately by texting the word STOP in 
reply to a Guardian Alert. You may unsubscribe 
from this service on the web site. Cardholders 
can also discontinue alerts by texting the word 
STOP to 27576. The number of alerts you will 
receive will be based on your card usage. You  
will not receive more than one message per 
transaction on each enrolled card.  If you need 
help using this service, you may reply with the 
word HELP to an alert message. You may also 
click on the "Service Usage Guide" link on the 
web site or call 888.868.8611. 

Don’t let fraudulent activity hang you out to dry!

To enroll, visit:
www.fcbanktn.com/textalerts
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